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7KH' | RQ)LH"' HSDUP HQWHFHQV® SXWD QHZ ILHHQJLQH ( QJILQH  LQVR VHUYLFH
7KH 3 IHUFH 9 HRRFLW | LLH HQJ LOH Z DV D NRLQWS XUFKDVH RI VKH &IW RI ' L[ RQ ) LLH
' HSDUWP HQWDQG ' L RQ ) LLH 3 IRVHFVIRQ ' DMWULFW

0 QJLOQH LV HT XISSHG Z IV VWKH @WWWHFKQR@®JI\ DQG DGYDQFHG VDIHW IHDVXWHV LW
Z IWWHQKDQFH RXUDELAW VR LHVSRQG VR HP HUW HQFLHV T XLFNQ@ DQG HIILFLHQVW® EVDLG
%DWDQARQ &KLHI 5 DQG\ 6KDIHU D H GRRN IRWZ DUWG VR VHWYLQJ RXUFRP P XQLW Z WK VKLV
QHZ DGGIMRQ VR RXUIMHWE

(QIJQH LVHTXLSSHG Z WK D + HHGIXO$ XGLR $ BIUMG\WHP +$$6 $ GIUNGDIHW & QRXG
VWWHP  Z KLFK XVHV GLJ MDODGIUN VR QRWM\ QHDLE\ GUYHUW/ DQG RVKHU I LUAMUHVS RQGHU/
RI VKH HQJ LOHB/ SWHVHQFH DV VRRQ DV @) KW DQG VLLHQV DUH DFVIYDVWG

%WHILQQLQJ Z WK ( QILQH  VKH' HSDUP HQWLY WDQVMIRQLQJ VR D QHZ HQJ LQH FRARU
VFKHP H 7KH' [ RQ)LWH"' HSDUWP HQWWDII YRWG VR VHBIFWMKH FRGRUIRU I XVX LH
DSSDWDWV DQG ( QIIQH  LOQWRGXFHV D QHZ VZ R VRQH JUH\ RYHUUWHG GHW Q

D H DWH FRQILGHQWK DVWWK LV LQYHWP HQWZ LGDPHQDE B XV VR EHWHUVHUYH RXU
FRP P XQW DQG Z RXG5 @NH VR VKDQN VKH FRP P XQIW &LW &RXQFLODQG FLW
P DQDJ HP HQW RUEUQJ LQJ VKLV QHZ HQJLQH VR ' L RQ EVDLG 6 KDIHU
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$ VU IRXUWDQVIRWP DVIYH \ HDU/ 2 1ILFHU- DVRQ 0 DARQH VKH | LUMGHGLFDWG 6 FKRRO5 HVRX UFH

2 1IIFHU 652 LQVWKH' L RQ 3R@FH' HSDUWP HQWY KIWRU Z LADSDW RQ KLV KD@P RQLRUGXVIHV DQG
WHVWUD VR SDWRO 7KH ' L[ RQ 3RQ@FH ' HSDUP HQWLV SIRXG VR DFNQRZ ®IGJH KLV FRP P VWP HQW
GHGLFDVIRQ DQG VKH SWRIRXQG P SDFWKH VP DGH RQ RXUGRFDOVFKRRQYY

6HWYLQJ DV VKH P DLGHQ GHGLFDWAG IX@WP H 652 2 IILFHUO DARQH VHWVKH EDULQFUHGLEQ® KLI K

2 YHUVKH FRXUMH RI KLV DWLI QP HQW KH UHGHILQHG Z KDWWP HDQWWR EH D SRQFH RIILFHULQ RXU
VFKRRQY IRFXVIQJ QRWRQO RQ VDIHW EXWRQ IRWHUQJ SRVIVIYH LHDVRQVKLSV Z VK WXGHQW WD |
DQG VKH Z LGHUFRP P XQLW

3R@FH &KLHI 5 REHUM7KRP SVRQ QRWAG 2 I1LFHUO DARQH KDV WXQ H[ HP SQ@ HG RXUGHSDUP HQW
YDXHV + LV Z RIN DWKH VFKRROZ HQWE H\ RQG VHFXUW ? KH EHFDP H D P HQVRU D J XIGH DQG D
IUHQG VR P DQ\  + H VKRZ HG RXU\ RXVK VKH LR®H Rl VKH SRQFH LV DERXWS IRVAFVIQ) VHUYIQJ DQG
LOYHWIQJ LQ RXUFRP P XQLW

0 DARQH V LQQRYDVIYH SLRIWDP V LQFXGLQJ RXWHDFK DQG FDP SXV VDIHW KDYH \LJ QU LFDQV®
HQKDQFHG VKH WXW\VDQG FRQQHFVIRQ EHWZ HHQ VKH SRAQFH GHSDU/P HQWDQG VKH VFKRROFRP P X QLW
+ H VHDP GIWO EGIQGHG LQ VKH VFKRROVHWIQJ VRP HWP HV P DWDNHQ |RUD VMDFKHUDQG FRDFK ? D
VHWDP HQWVR KLV GHGLFDURQ DQG WDSSRUNZ WK VKH WX GHQW

H FRX@Q WEH SIRXGHURI -DVRQ 7KRP SVRQ DGGHG + H HP EWFHG VKH FKDA@HQJ H RI EHLQJ RXU
[WMB5 2 Z IMKK HOVWKXMDW, DQG JWFH QDYLI DVIQJ VKLV QHZ VHUIVRU Z VK D GHVAHLP LOQDVIRQ VKDWVHW
D WHP DINDE®H SUIHFHGHQW + HV GIDYLQJ WVRP H ELJ VKRHV VR [ LD

$QG Z KR Z LGEH 1LAQJ VKRVH VQHDNHUY' $ I\VIHUDQ LQVAHUQDOWHFXLVP HQW Z VK LOSXWILRP  VIKH
DGP LQIWUDVRQ RI VKH ' L] RQ 8 QULHG 6FKRRO' IMULFWD IHVK UHVKP DQ Z LGDEH DWLI QHG QH[ W
VFKRRO\ HDU 2 11LFHU&KUWRSKHU. HUQHUZ DV VHOIFWG DQG LV FRP P LWWG VR FDUW LQJ RQ VKH
G DF\ 2 |ILFHUO DARQH KDV FUHDWG

0 DARQH Z LAWHWX LD VR D SDWRODWLI QP HQW Z KHUWH KH Z LGDQR GRXEWFRQWQXH VR XSKRGE VKH KL K
WDQGDUGV Rl VKH GHSDU/P HQWS$ VIRU' L[ RQ WXGHQW VKH\ FDQ ULHWAMDWXUHG NQRZ LQJ 2 I1LFHU
0 DARQH LV WIKDLQ VKH FIW NHHSLQJ RXUFRP P XQIW VDIH

DR 2 IIIFHUO DARQH E7KRP SVRQ WDLG DRXUJ WIDVIWXGH LV IP P HDVXWDEM <RX P D\ QR QRQJHUZ DN
VKH VFKRROKD@Y EXWA RXULQIXHQFH WHP DLQVE
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7KH &MW Rl I RQ LV SIRXG VR FHHELWDWA 1 DVMRQDO3 XEQ@F : RWNV: HHN 0 D\
P DINVWKH UG DQQXDO1 DMRQDO3 XEQ@F : RWNV: HHN VSRQWRWG E\ VKH $ P HUFDQ
3XEQ@F : RWV $ WRFIDVIRQ

3XEQF : RWNV SIRIHWRQDY IRFXV RQ LQIWIDWUKFVWH | DFLAOVHY DQG VHWYLFHV VWDWDIH RI
YWDOLP SRUMDQFH VR VXWDLOQDE M DQG WIHMAHQWFRP P XQIVIHV DQG VR VKH SXEQF KHDOK
KL K TXDAW RI @QH DQG Z H@WEHLQJ RI VKH SHRS®I RI ' L[ RQ

7KDQN \ RX VR RXUHP SQR\ HHV IRUZ RWINLQJ KDUG VR NHHS RXUFIW LXQQLQJ ) WRP 1L LQJ
SRVKRGV VR HQVXUQJ VDIH GUOQNLQJ Z DWAU NHHSLQJ RXUSDWNV FGHDQ DQG P DQDJ LQJ
RXUVHZ HUM WHP 3XEQF : RWNV HP S@\ HHV P DNH D GL | HIHQFH HDFK GD\
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7KH &W RI ' I RQ LV FXUHQV® DFFHSVIQJ DSSQ@FDVIRQV IRUVKH IRARZ LQJ YDFDQFLHV RQ & LW

&RP P LWIRQV

7KWHH YDFDQFLHV RQ VKH 7WDQVSRUMVRQ $ GYLWVRU &RP P IWMRQ 7$& 7KH 7WDQVSRUMVIRQ $ GYLVRU
&RP P IWMRQ LV DQ DGYLVRU ERG\ VR VKH &IW &RXQFLORQ P DWHU/ SHUDLQLQJ VR VDI ILF WDQVS RUMDVIRQ
DQG SDWINLQJ IWXHV &RP P IWMRQHW VHUYH IRXU\HDUWAWP V Z VK D P D[ IP XP RI W R FRQVHFXWIYH

VWP V $ @YDFDQFLHV DWH IRXU\ HDUVAHLP V H[ SLUQJ RQ - XQH

WKUG : HGQHVGD\ RI HYHQ QXP EHWHG P RQWKYV &W WHMGHQRF\ LV WHT XULHG $ WISHQG R
P HHVIQJ DWHWQGHG LV SDLG VR HDFK &RP P IWIRQHU 7KH GHDG@QH VR DSSQ LV - XQH

2QH  6VXGHQWS HSHVHQVDWYH DQG RQH

7KH 7% & P HHW DW

SP VKH
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$ OMHUDDWH 6 VK GHQWS HS LHVHQVDVIYH RQ VKH 3 DUNV DQG

5 HELHDVRQ &RP P IWMRQ 7KH 6 WGHQWS HS LHVHQVDVIYH P XWAVEH LQ KLV RUKHUVHQLRU\ HDURI KLJ K
VFKRRO DQG VKH $ QALDDVHA 6 W GHQWS HS LHVHQVDVIYH P XMWWEH LQ KLV RUKHUMQLRU\ HDURI KLJ K VFKRRO
7KH &RP P DMRQ LV DQ DGYLVRU ERG\ VR VKH &IW &RXQFLORQ P DWHU/ SHUMDLQLQJ VR LHFUHDVIRQ
SWRJWDP V DQG SDWNV | DFLOVIHV 7KH 6 VK GHQWS HS LHVHQVIDVIYH LV H[ SHFWAG VR DWHQG D@3 DUNV

5 HFLHDVRQ &RP P WMRQ P HHQJIV 7KH $ QHUQDVIA 6 VK GHQWS HS LHVHQVIDVIYH Z LADI LADLQ | RUVKH 6 VK GHQW
5 HS IHVHQVDVIYH Z KHQ VKH 6 VWK GHQWS HS LHVHQVIDVIYH LV X QDE G4 VR DWHQG &RP P IWIRQ P HHVIQJV WLV

H[ SHFWIG VKDVWKH $ QDWW 6 VKGHQWS5 HS LHVHQVDVIYH Z LADDSSQ VR EHFRP H VKH 6 VKGHQW

5 HS LHVHQVDVIYH VKH IRQIRZ 1QJ VFKRRO\ HDU 7KH VWP VR EH VHUYHG LV - XQ - XQH
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